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, ‘To Have axp 10 Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever. :
, The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple absolute
‘ (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

or encumber the same, and that the premiscs are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defead all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and agninst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees a3 follows:

N e

1. He will prompily pay the principal of and interest on the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

enlire indebtedness or any part thereof not less than the amount of ooe instaliment, or one hundred dollars ($100.00),
whichever is less.
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2. Together with, and in asldition to, the moathly payments of principal and interest payable under the terms
of the note sevured hervby, he will pay to the Mortzazer ns truster Oinder the terias of this trast as hereinafter :
, : stater]! oa the first day of ench month until the <aid note s fully paid:

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pavable
} on policies of fire and nther hazand insirance covering the mortgaged property, plus taxes and assessments
: pext due oo the mortgaged peoperty (all as estimated by the Mortgagee, and of which the Mcrtgagor is
v notified} less all sums already paid therefor divided by the number of montbs to elapse befoce coe moath
psioe to the date when such ground reots, premiums, taxes aod assessments will become delinquens, sueh
sums to be held by Mortgagee in trust to pay said ground reats, premiums, $axes and special assessmenta

(b) The aggregate of the amousnts payable pursusant to subparagraph (a) and those payable oo the note secured :
hereby, shall be paid in & single payment each moath, to be applied to the following items in the order
stated:

(s) taxes, special sssesements, fire and other hazard insurance premiume;
() interest oa the note secured hereby; and
(1) amoetimatino of the prinvipal of said mote.

Any definiency in the smount of sxch aggregste moothly payment, shsll, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
‘ mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceading four per
! ceotum (455) of any installment when paid more than fifteen (15) days after the due date thervof,
to cover the extra expense involved in handling delinquent payments, but such “late charge'” shall
not be payable out of the proceeds of any sale made to satis{y the indebtedness secured hereby,

unless such proceeds are sufficient to Jischarge the entire indebtedness and all proper costs and
, expenses secured thereby.
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3 1fthe total of the payrents viade by the Muctzazoe sinder - ar of paraeraph 2 precwiing shall eweeed the
artount of payinents aetnaslly tosde by the Mortzasee w3 trisstee {0r Laves 0r wssessinents of insirsnes preminis,
ws the cuse may be. siuvh exvess shall be eraditad on subsegient paviments to be made by the Mortgagor for sueh
itesris 0. al the optioe of Moctzyzee as tnipstee. may be refunded to the Mortgagzor. I, however, such monthly
pad tents shall not be wiffivient to pay such ttemss when the sume shali bevowe due and pavable. then the
Mortziwwr shudl pay to the Mogtgagee as tnpstee any amount nevessary to nake up the debicieney.  Snch
pas nent will be moode within thorey G day s after wiitten notter from the Mogtgager statioe the ammonnt of the

pax
deticiency. whivk rotey iy be given by sl BFak any e the Mocreagzor shall teneler to the Mostzagzee. in -
gevocdance with the poovmsions of the note sevurnd herehy, full pavinent of the entire indebtedness represented &-
l thueceby . the Moctgager as trister snalll in eotuprting the armount of sch indebtodness, eredit o the wevnnnt ®
of the Mortzicne any crwlit Balanew reinsinine under the provicions of i of paragraph 2 hereof. I there o
shall be a defanlt under ary of the provisions of this inortea e temalting i a pablee sele of the perines vovegnd S;
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